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Development of microfinance as a tool to support entrepreneurship in Kazakhstan 

Abstract 

Object. Considerable attention is paid to microfinance in modern conditions. It is one of the ways of financial 

support of entrepreneurial activity and represents the provision of financial services to small businesses that are at the 

stage of business formation or do not have access to bank lending.  The study of the current state of microfinance infra-

structure in the Republic of Kazakhstan, insufficient theoretical knowledge of individual problems in the field of micro-

finance entrepreneurship, the practical significance of solving these problems determined the relevance of the article. 

The purpose of the study is to develop and substantiate recommendations for the development of the microfinance sys-

tem of entrepreneurship in the Republic of Kazakhstan. 

Methods. In the course of the study, methods of theoretical, diagnostic, empirical, experimental, graphical repre-

sentation of the results were used. When discussing the results of the functioning of the microfinance market, the fol-

lowing methods were used: analysis, synthesis, clarification, generalization. 

Results. In order to implement entrepreneurial initiatives, the Kazakh practice of real expansion of microfinance 

volumes is considered, the analysis of the features of micro-crediting is carried out. The characteristic of the place of 

conditions of micro-crediting of entrepreneurship in the microfinance market of the Republic of Kazakhstan is given. 

Conclusions. In modern conditions, with the development of Internet technologies, micro-loans are issued not on-

ly in cash, but also with the use of electronic technologies. Innovations such as real-time service via the Internet or mo-

bile communication can open up new opportunities for MFOs. 

Keywords: microfinance, microfinance organization, entrepreneurship, business environment, microcredit, financing. 

Introduction 
In the context of global instability of the financial market, micro-credit is one of the most effective 

ways to support entrepreneurship, which, in turn, contributes to strengthening economic stability in the coun-
try. The development of microfinance in modern economic conditions justifies the growth of financial capa-

bilities and purchasing power of a certain group of the population, serves as the basis for intensifying entre-
preneurship, as well as maintaining the financial stability (with a competent approach) of citizens who do not 

have the opportunity to use the credit resources of banks. 
Microfinance in countries with economies in transition is not only social, but also political in nature, as 

it contributes to the formation of a class of owners by supporting the development of small businesses. The 
peculiarity of microfinance programs in these countries is that they are not so large - scale and their main 

purpose is financial support for entrepreneurial initiatives expressed by economically active segments of the 
population. And the clients of microfinance programs are mainly current and potential subjects of small 

business and entrepreneurship, as well as residents of rural areas and single-industry towns living in areas 
where banking services are insufficient. (Charaeva M. V., 2019) 

Microfinance institutions are focused on activities at the stage of formation and accumulation of experi-

ence in the development and implementation of their own optimal models of microcredit in order to support 
entrepreneurial initiative and ensure employment of the population. 
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Currently, the main reason for the need for a microfinance system for entrepreneurship is the ability of 

the population to access funds and support business. At the same time, in the Republic of Kazakhstan, as in 

the entire post - Soviet space, it is easy to get financing only for residents of large cities, while the rest, espe-

cially rural residents, are practically deprived of access to financial services-banks are not ready to lend to 

the needs of remote small businesses. Therefore, the inaccessibility of loans hinders entrepreneurial initiative 

in the regions. 

In this regard, it is particularly relevant to analyze the situation on the microfinance market, provide statis-

tical data, features of micro-credit and microfinance organizations, and identify trends and prospects for the 

development of Kazakhstan's microfinance organizations based on the analysis of the regulatory framework.  

The purpose of the work is to determine the prospects for the development of the microfinance market 

in Kazakhstan based on a situational analysis of the market of microfinance and microcredit of entrepreneur-

ship in the Republic of Kazakhstan. 

Literature Review 

The importance of this study lies in the fact that under the current conditions, bank loans remain inac-

cessible to small and medium-sized businesses, which in turn create prerequisites for the development of mi-

crofinance as an integral part of the country's financial system. 

Despite the sufficient elaboration of the problems associated with the development of the system and 

mechanism of microfinance entrepreneurship is of some scientific interest and requires a comprehensive de-

velopment. In this regard, for a comprehensive disclosure of the research topic, the works of foreign scien-

tists were studied: Muhammad Yunus (2008), Widiarto I., Emrouznejad A., Anastasakis L. (2017), Li L.Y., 

Hermes N., Meesters A. (2019), Raineix F. (2017)  

Microfinance is attracting more and more attention and is being used as a mechanism for financing en-

trepreneurs. Issues aimed at deepening the scientific understanding of how microfinance contributes to en-

trepreneurship were considered in the works of Alexander Newman, Susan Schwarz, David Ahlstrom (2017)  

There are authors who pay special attention to the development of women's micro-entrepreneurship and 

the role of microfinance organizations in supporting their activities. Dubreuil GE, Mirada CT.(2010), Asma 

Salman (2018). 

Proponents of microfinance argue that it is necessary to provide a way out of poverty, allowing individ-

uals to take advantage of profitable business opportunities Miriam Bruhn, Carpena Fenella and Bilal Zia 

(2012) 

The versatility, complexity and insufficient elaboration of the problem of microcredit in the country re-

quire an integrated approach to the study and improvement of its theoretical and methodological aspects. 

Materials and methods 

In the course of the study, theoretical, diagnostic, empirical, experimental, and graphical methods of 

displaying results were used. As part of the study of the theoretical part, regulatory documentation and expe-

rience of microfinance and microcredit organizations were studied.  When discussing the results of the func-

tioning of the microfinance market: analysis, synthesis, refinement, generalization were used. 

The experimental basis of the study was the initial data of the microfinance market and the organiza-

tions operating in it, when the object of management under study underwent transformational changes under 

the influence of external and internal factors affecting it. 

The study of the problem included the following stages:  

- A theoretical study of existing methodological approaches to the organization of microfinance activi-

ties in the territory of the Republic of Kazakhstan was carried out; 

- The supervisory functions of the agency of the Republic of Kazakhstan for regulation and develop-

ment of the financial market as a regulator of the microfinance market were considered and the situation with 

microfinance was analyzed;  

- The theoretical and practical component of the conclusions is clarified, the research results are sum-

marized and systematized, and prospects for the development of the microfinance market are outlined. 

Results and their discussion 

Recently, the microfinance market in Kazakhstan has undergone significant changes. In order to ensure 

the stability of microfinance organizations (MFOs), the availability of financial, technical means and person-

nel to comply with minimum standards, requirements for the size of the authorized and equity capital of 

MFOs were established in November 2019. The period of 2020-2021 was unique for the microfinance mar-



Development of microfinance as a tool… 

ECONOMY Series. № 1(105)/2022 139 

ket of Kazakhstan and included several events and trends that had a significant impact on the activities of 

MFOs associated with the introduction of mandatory regulation in this market with subsequent licensing. 

The introduction of licensing will ensure control over compliance of the subjects of the microfinance 

market with the thresholds of the annual effective remuneration rate, prevent them from conducting illegal 

activities and fraudulent operations, schemes of financial pyramids, thereby helping to exclude unscrupulous 

organizations from the market and protect the interests of consumers  (Elyubaeva A.V, 2021). 

One of the main events of 2020 in the microcredit sector was the merger of creditors (pawnshops, credit 

partnerships, online lenders), which were not previously controlled by the state, with microfinance organiza-

tions. Since 2016, MFOs have been under the supervision of the National Bank, and since 2020 - the Agency 

for Regulation and Development of the Financial Market. Now all non-bank credit organizations are called 

organizations that carry out microfinance activities and are regulated by the Agency for Regulation and De-

velopment of the Financial Market. At the same time, it should be noted that organizations engaged in micro-

finance activities that were registered before the law came into force, in accordance with the requirements of 

the Law of the Republic of Kazakhstan "On Microfinance Activities", have the right to apply to the author-

ized body for obtaining a license to carry out microfinance activities until March 1, 2021.In case of non-

compliance with this requirement, a requirement for compulsory restructuring or liquidation of organizations 

engaged in microfinance activities is filed. The consolidation of creditors affected the dynamics of market 

indicators and the profitability of the sector due to the events related to the pandemic. (Omarhanov E., 2020) 

In addition, since March 2020, MFOs, along with banks, have offered the population and small and me-

dium-sized businesses to "freeze" their loan portfolio for six months and postpone the deadline. 

For the development of entrepreneurship, measures have been implemented to improve the mechanisms 

of the state program "Enbek" in terms of increasing the participation of microfinance organizations in lend-

ing to the population. This year, within the framework of the employment roadmap, new approaches to the 

selection of infrastructure projects, employment of the unemployed and micro-crediting have been complete-

ly revised and developed. 

Since the beginning of the pandemic, entrepreneurs have suffered losses in all areas of business: finan-

cial, personnel, image. One of the most vulnerable categories in terms of business sustainability was individ-

ual entrepreneurs. At the same time, existing measures to support small businesses are sometimes not enough 

to provide financial support to all categories of entrepreneurs. 

For example, according to the agency for regulation and development of the financial market of the Re-

public of Kazakhstan, more than 12.4 thousand small and medium-sized businesses, including individual 

entrepreneurs, legal entities and peasant farms, received loan extensions during the pandemic period.  

The dynamics of changes in microfinance organizations in general are shown below (Figure 1) 

 

 

Figure 1. Dynamics of microfinance organizations in the Republic of Kazakhstan 

Note-Compiled by the Author according to the data of the agency for regulation and development of the financial market of the Re-

public of Kazakhstan 
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As of April 1 of this year, 883 subjects of the micro-credit market, including 178 microfinance organi-

zations (MFOs), 542 pawnshops and 163 credit partner agencies, received licenses to carry out microfinance 

activities (Ajtzhanov S., 2019). A positive trend is the almost 2-fold increase in the number of microfinance 

organizations registered with the agency for financial regulation and development over the past 5 years, as it 

confirms the need for the relevant institution and the presence of demand for its products.  

As of January 1, 2021, 229 existing microfinance organizations were registered in the Register of the 

agency for regulation and development of the financial market of the Republic of Kazakhstan. Since the be-

ginning of 2020, 47 microfinance organizations have been included in the agency's register, an increase of 

15% since the beginning of the year. Until March 1, 2021, organizations engaged in microfinance activities 

were required to apply for a license. As of March 1, 2021, 56 microfinance organizations have received li-

censes to carry out microfinance activities. The loan portfolio of the microfinance organization as of January 

1, 2021 amounted to 4 418 billion, issued by the National Bank of the Republic of Kazakhstan(NBRK) 

tenge, the portfolio increased by 42.6%. 

"Currently, 56 MFIs and 4 Associate Members of the Association of microfinance organizations of Ka-

zakhstan, which occupy a share of 83% in the microcredit market, are members of the Association of micro-

finance organizations of Kazakhstan: LLP "First credit bureau", JSC "Entrepreneurship Development 

Fund""Damu"", LLP ""Smart Pay"", Association of legal entities "Kazakhstan Fintech Association".  

In 2020, within the framework of the business roadmap 2025 (business roadmap 2025), a business mi-

cro - credit program was launched. Within the framework of this direction, up to 5 million loans will be is-

sued for working capital and up to 20 million loans for investment purposes. At the same time, most loans up 

to 5 million tengeare issued on an unsecured basis at a rate of 6% for the final borrower. Within the frame-

work of the "Enbek" program, budget micro - loans in cities and villages began to be issued through JSC" 

fund for financial support of Agriculture "at 6% per annum(Omarhanov E.,2020). 

The micro-loan was launched as part of the Employment Roadmap program. These microcredits were 

issued to graduates of Bastau-business through microfinance organizations created by the National Chamber 

of Entrepreneurs "Atameken". By the end of the year, within the framework of these programs, it is planned 

to cover more than 24 thousand business entities with micro-loans. 

The Business Roadmap 2025 program provides support measures in the form of subsidizing interest 

rates and guaranteeing loans to small and medium-sized businesses. The final cost of borrowed funds for 

entrepreneurs under these programs has decreased and is 6%. 

As for the state of the loan portfolio of microfinance organizations, the loan portfolio of microfinance 

organizations shows positive dynamics every year (Figure 2). As of January 1, 2021, the loan portfolio 

amounted to 415 billion tenge, an increase of 42% compared to the previous year. The share of the financial 

portfolio of microfinance organizations is 80-82% of the total assets. 

 

 

Figure 2.Dynamics of assets and portfolio of microfinance organizations in the Republic of Kazakhstan (million tenge) 

Note-Compiled by the Author according to the data of the agency for regulation and development of the financial market of the Re-

public of  Kazakhstan 

126633 

188462 

256516 

355217 

517187 

101044 

159937 

219454 

293336 

415585 

56,5 58,3 

37,2 
33,7 

41,7 

0,0 

10,0 

20,0 

30,0 

40,0 

50,0 

60,0 

70,0 

80,0 

90,0 

100,0 

0 

100000 

200000 

300000 

400000 

500000 

600000 

01.01.2017 01.01.2018 01.01.2019 01.01.2020 01.01.2021 

assets loan portfolio loan portfolio growth,% 



Development of microfinance as a tool… 

ECONOMY Series. № 1(105)/2022 141 

The volume of assets in 2020 increased by 38.5% compared to the previous year, and the amount of 

capital increased by 34%. Also, over the past five years, we can see a 4-fold increase in the portfolio of mi-

crofinance organizations, which is associated with a 1.7-fold increase in the number of microfinance organi-

zations. New legislative norms have expanded the opportunities of the MFIs lending sector, and the maxi-

mum amount of micro-loans has been increased to 50 million tenge. MFIs also had the opportunity to issue 

bonds and participate in repo operations on the stock exchange, which, in turn, made it possible to increase 

the assets of microfinance organizations from year to year. Kase became the first company in the Republic of 

Kazakhstan to issue bonds in US dollars on the Kazakhstan Stock Exchange "MFO" Credit Time " LLP. The 

volume of issues amounted to 12 million US dollars, the turnover period is 2 years, and the yield is 6% per 

annum. 

The volume of assets in 2020 increased by 38.5% compared to the previous year, and the volume of 

capital increased by 34%. Also, over the past five years, we have seen an increase in the portfolio of micro-

finance organizations by 4 times, which is due to an increase in the number of microfinance organizations by 

1.7 times. New legislative norms have expanded the possibilities of the microfinance organizations lending 

sector, and the maximum amount of microcredits has been increased to 50 million tenge. MFOs also had the 

opportunity to issue bonds and participate in repo operations on the stock exchange, which, in turn, made it 

possible to increase the assets of microfinance organizations from year to year. KASE became the first com-

pany in the Republic of Kazakhstan to issue bonds in US dollars on the Kazakhstan Stock Exchange of MFO 

Credit Time LLP. The volume of issues amounted to 12 million US dollars, the turnover period is 2 years, 

and the yield is 6% per annum. 

Similar to the work of the bank, the activities of microfinance institutions have a pronounced public 

significance.  Initially, the creation of microfinance organizations was caused by the desire to use financial 

methods to solve social problems and often to the problems of poverty and financial accessibility. However, 

many microfinance organizations are currently commercial organizations, so the assessment of their effec-

tiveness should include economic measurements. 

In foreign literature, it is customary to distinguish two groups of influence of MFO ' activities: financial 

(commercial, economic) and social. The combined use of two groups of them allows us to assess the overall 

effectiveness of MFO (Ckhadadze N. V.,2017) 

The positive trend in the number and portfolio of microfinance organizations was the basis for consider-

ing their profitability (Figure 3). 

 

 

Figure 3. Dynamics of Net Profit of microfinance organizations 

Note-Compiled by the author on the basis of data from the agency for regulation and development of the financial market of the Re-

public of Kazakhstan 
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growth.The attraction of borrowed capital from private investors who expected to receive the necessary in-

come also encouraged the microfinance organization to pay more attention to its investment attractiveness 

and stability of net cash flow. The desire to increase profitability and ensure financial stability has led to a 

change in the structure of their customer base in favor of rich customers. (Berlage  L.,  Vasudeo  N., 2015).  

Studies have shown a positive impact of microfinance organizations on facilitating customers ' access to fi-

nancial services. At the same time, their contribution to the development of entrepreneurial activity and im-

proving the well-being of households is significant. 

In 2020, the number of individuals who are clients of microfinance organizations increased dramatical-

ly, that is, the number of borrowers in the state increased by 41% compared to the previous year. As for legal 

entities in 2020, it increased by 70 legal entities. Such measures indicate an increase in demand for micro-

finance organizations in the country. According to the figure, individuals are the main consumers of micro-

finance organizations. And if we look at the direction of application of micro-loans received by them (Fig-

ure 4), we see that the main direction is the entrepreneurial goal. 

 

 

Figure 4. Structure of micro-loans issued by microfinance organizations to individuals, % 

Note-Compiled by the author on the basis of data from the National Bureau of Statistics 
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due to the lack of trade Security, return projects and credit history indicates the need for the development of 

the micro-credit system in Kazakhstan. Accordingly, the development of small and medium-sized businesses 

in the country requires further improvement of the micro-credit system, which, in turn, consists of such prob-

lems as limited financial resources of micro-credit organizations, insufficient development of the legal and 

material base and poor quality of personnel. In this regard, the problem of studying the well-being and pro-

spects for the development of the Microfinance System in Kazakhstan, organizational mechanisms of financ-

ing and lending to small and medium-sized businesses, the accumulated number of contradictions within the 

framework of supply and demand require the development of mechanisms for improving the development of 

credit and financial support (Uksusova  M.S.,2018) 

The main prospects for improving the level of efficiency of microfinance institutions are: improving the 

management of their operating costs, improving the legal regulation of their activities, increasing the motiva-

tion of employees of microfinance organizations and providing non-financial support to borrowers of micro-

finance organizations. 

Innovations such as real-time services via the internet or mobile communications can open up new op-

portunities for microfinance organizations.  Innovations in microfinance include software that supports sub-

systems for tracking transactions and customer information, the use of credit scoring systems to assess bor-

rowers ' creditworthiness, and improved network connections between branches to exchange information and 

track transactions.  In addition, new technologies may include services provided through ATMs, chip cards, 

POS devices, and mobile apps. Microfinance organizations are interested in implementing these technologies 

to improve their efficiency for the following reasons: 

- well-thought-out information systems, network connections and credit scoring systems allow you to 

collect accurate information about customers, monitor the use of micro-loans and reduce credit risk, as well 

as get reliable information about their activities; 

- adapting new technologies can reduce operating costs by simplifying and standardizing transactions; 

- the use of new ways of obtaining and processing and servicing customer information expands the cov-

erage of customers, which contributes to the implementation of social tasks and the use of scale efficiency, 

which leads to a reduction in operating costs (Chichulenkov D. A., 2020). 

The implementation of the trend program for the development of incentive programs for credit inspec-

tors in order to increase the number and volume of micro-loans per 1 employee will contribute to improving 

the efficiency of microfinance organizations.  They include training programs (advanced training) on work-

ing with problem clients, working time management, operational risk management, accounting principles, 

and other useful skills. 

Various microcredit programs successfully implemented in many countries of the world community 

have their own specifics and direction, which is determined by the level of economic development and na-

tional characteristics of the state. If countries with a large concentration of the poor and the underdeveloped 

sector of the economy consider microfinance as an effective tool for combating pauperism and poverty by 

supporting self-employment of the population, in developing and developed countries microfinance is posi-

tioned as one of the directions for the development of small and medium-sized businesses, being an effective 

economic tool for solving social problems. At the same time, implementing its functions and being an eco-

nomically viable type of activity, microfinance is a socially-oriented business. 

Conclusion 

The demand for micro-loans remains high in the credit market. Micro-credit is not a new service for the 

people of Kazakhstan. . The financial scope of this loan is not large, and people get it for a short period of 

time. The most attractive aspects of this service are the short term of consideration of the order. To get a 

loan, you need to have a small list of necessary documents. To order a loan, it is enough for the consumer to 

show his civil documents.  

Currently, despite the growing popularity of microfinance organizations, they have the following re-

straining problems: 

- search, attract and retain customers in micro-credit organizations. Due to the growing competition in 

the microfinance services market, there are also difficulties in attracting solvent customers. This is especially 

noticeable in large cities, where the number of MFOs per capita increases, and the level of solvency and re-

sponsibility of customers is much lower. In such a situation, microfinance organizations are forced to allo-

cate effective advertising channels in order to have a constant flow of "paying" customers. 
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- the low level of financial literacy is also a big problem for this sector. In the country, mainly the mi-

crofinance sector is designed to provide loans to farmers and entrepreneurs. However, the low level of finan-

cial literacy of some entrepreneurs does not allow them to manage funds optimally. 

Microfinance, which is characterized by a high flexibility of the implementation mechanism, is an adap-

tive tool to meet the needs of aspiring entrepreneurs from disadvantaged segments of the labor market. Given 

that the segment of microenterprises is particularly exposed to difficulties in obtaining loans in the external 

financial market, microfinance is considered as an important political tool in reducing the negative impact of 

the crisis. 

In general, according to analytical studies, enterprises of the country, most of which are subjects of 

business, show that the main factors hindering their activities are related to financing problems and lack of 

funds.  

In March 2020, Kazakhstan closely faced the pandemic and limited business activity. These circum-

stances significantly hindered the growth of the customer base and loan portfolio. There was a question of 

quickly creating an online sales channel. Microfinance organizations have launched a mobile application in a 

short period of time, thanks to which customers have the opportunity to apply for a micro-loan, transfer it to 

a bank card, and make monthly payments. 
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Д.А. Тлеужанова, Р.К. Берстембаева, Д.К. Саржанов, Ж.А. Амангельдиева 

Қазақстандағы кәсіпкерлікті қолдау құралы ретінде микроқаржыландыруды дамыту  

Аңдатпа  

Мақсаты: Микроқаржыландыруға қазіргі жағдайда көп көңіл бөлінеді. Бұл кәсіпкерлік қызметті 

қаржылық қамтамасыз етудің бір тәсілі және бизнестің қалыптасу кезеңінде тұрған немесе банктік 

несиелендіруге қол жеткізе алмайтын шағын кәсіпкерлік субъектілеріне қаржылық қызмет көрсетуді білдіреді. 

Қазақстан Республикасындағы микроқаржыландыру инфрақұрылымының қазіргі жай–күйін зерттеу, 

кәсіпкерлікті микроқаржыландыру саласындағы жекелеген проблемаларды теориялық тұрғыдан зерделеудің 

жеткіліксіздігі, осы проблемаларды шешудің практикалық маңыздылығы мақаланың өзектілігін анықтайды. 

Зерттеудің мақсаты ҚР кәсіпкерлікті микроқаржыландыру жүйесін дамыту бойынша ұсынымдарды әзірлеу 

және негіздеу болып табылады. 

Әдістері: Зерттеу барысында нәтижелерді теориялық, диагностикалық, эмпирикалық, эксперименттік, 

графикалық бейнелеу әдістері қолданылды. Микроқаржыландыру нарығының жұмыс істеу нәтижелерін 

талқылау кезінде: талдау, синтездеу, нақтылау, жалпылау пайдаланылды. 

Қорытынды: Кәсіпкерлік бастамаларды іске асыру мақсатында микроқаржыландыру көлемін нақты 

кеңейтудің қазақстандық тәжірибесі қаралды, микрокредиттеуді жүзеге асыру ерекшеліктеріне талдау 

жүргізілді. Қазақстан Республикасының микроқаржы нарығындағы кәсіпкерлікке микрокредит беру 

шарттарының сипаттамасы берілген. 

Тұжырымдары: Қазіргі жағдайда интернет–технологиялардың дамуымен шағын несиелер қолма–қол 

ақшамен ғана емес, сонымен қатар электронды технологияларды қолдану арқылы да беріледі. Интернет немесе 

ұялы байланыс арқылы нақты уақыт режимінде қызмет көрсету сияқты инновациялар МҚҰ үшін жаңа 

мүмкіндіктер ашуы мүмкін. 

Кілт сөздер: микроқаржыландыру, микроқаржылық ұйым, кәсіпкерлік, кәсіпкерлік орта, микрокредиттеу, 

қаржыландыру. 

Д.А. Тлеужанова, Р.К. Берстембаева, Д.К. Саржанов, Ж.А. Амангельдиева 

Развитие микрофинансирования как инструмента поддержки  

предпринимательства в Казахстане 
Аннотация 

Цель. Микрофинансированию в современных условиях уделяется значительное внимание. Оно является 

одним из способов финансового обеспечения предпринимательской деятельности и представляет собой оказа-

ние финансовых услуг субъектам малого предпринимательства находящихся на этапе становления бизнеса или 

не имеющим доступа к банковскому кредитованию.  Исследование современного состояния инфраструктуры 

микрофинансирования в РК, недостаточная теоретическая изученность отдельных проблем в сфере микрофи-

нансирования предпринимательства, практическая значимость решения этих проблем определили актуальность 

статьи. Целью исследования является разработка и обоснование рекомендаций по развитию системы микрофи-

нансирования предпринимательства в РК. 

Методы. В ходе исследования использовались методы теоретического, диагностического, эмпирического, 

экспериментального, графического представления результатов. При обсуждении результатов 

функционирования рынка микрофинансирования использовались: анализ, синтез, уточнение, обобщение. 

Результаты. В целях реализации предпринимательских инициатив рассмотрена казахстанская практика 

реального расширения объемов микрофинансирования, проведен анализ особенностей осуществления микро-

кредитования. Дана характеристика места условий микрокредитования предпринимательства на микрофинан-

совом рынке Республики Казахстан. 

Выводы. В современных условиях с развитием интернет-технологий микрокредиты выдаются не только 

наличными, но и с использованием электронных технологий. Такие инновации, как обслуживание в режиме 

реального времени через Интернет или мобильную связь, могут открыть новые возможности для МФО. 

Ключевые слова: микрофинансирование, микрофинансовая организация, предпринимательство, 

предпринимательская среда, микрокредитование,  финансирование. 
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